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Bharat Heavy Electricals Limited
(HRd MPR DI 3UPH/ A Government of India Undertaking)
CIN: L74899DL1964G0I004281

From: Dr. Yogesh R Chhabra, Company Secretary,
BHEL, BHEL House, Siri Fort, New Delhi— 110049

To: 1. BSE Limited, Mumbai

2. National Stock Exchange of India Ltd., Mumbai

Sub: Voting Results of Postal Ballot along with Scrutinizer's Report

This is with reference to our earlier communication dated 18.11.2025 regarding the
Postal Ballot Notice of the Company wherein approval of the shareholders was sought
for the following special resolution:

1. Amendment to the Articles of Association

Pursuant to Regulation 44 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, we are enclosing herewith the voting results of remote e-voting in the
prescribed format along with Scrutinizer's Report for the aforesaid special resolution.
Based on the above, the special resolution as set out in the Postal Ballot Notice, has been

declared as passed with requisite majority.

No. AA/SCY/SEs
Date: 18.12.2025 YOGESH R Sigtalysianedoy
CHHABRA %5370
(Dr. Yogesh R Chhabra)
Company Secretary
shareholderquery@bhel.in
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Resolution (1)

Resolution required: (Ordinary / Special)

Special

Whether promoter/promoter group are interested in the
agenda/ resolution?

No

Description of resolution considered

AMENDMENT TO THE ARTICLES OF ASSOCIATION

% of Votes

No. of % of votes in % of Votes
. No. of shares | No. of votes polled on No. of votes — .
Category Mode of voting . . votes — | favour on votes | against on votes
held polled outstanding in favour .
against polled polled
shares
(2) (2) (3)=[(2)/(1)]*100 (4) (5) | (6)=[(4)/(2)1*100 | (7)=[(5)/(2)]*100
E-Voting 2199650402 100.0000 2199650402 0 100.0000 0.0000
Promoter

and Poll 2199650402 0 0.0000 0 0 0.0000 0.0000
Group applicable) 0 0.0000 0 0 0.0000 0.0000
Total 2199650402 2199650402 100.0000 2199650402 0 100.0000 0.0000
E-Voting 789949168 88.4576 789949168 0 100.0000 0.0000
Public- Poll 893026218 0 0.0000 0 0 0.0000 0.0000

Institutions Postal Ballot (If
applicable) 0 0.0000 0 0 0.0000 0.0000
Total 893026218 789949168 88.4576 789949168 0 100.0000 0.0000
E-Voting 3754211 0.9641 3708032 46179 98.7699 1.2301
Public- Non | _Poll 389386735 0 0.0000 0 0 0.0000 0.0000
applicable) 0 0.0000 0 0 0.0000 0.0000
Total 389386735 3754211 0.9641 3708032 46179 98.7699 1.2301
Total 3482063355 2993353781 85.9649 2993307602 46179 99.9985 0.0015




D-427, 2" Floor, Palam Extn., Ramphal Chowk,
AGARWAL S' & ASSOCIA TES Sector 7, Dwarka, New Delhi-110075

Company Secretaries Email Id: asacs2022 @gmail.com
Phone: 011-45052182

SCRUTINIZER'S REPORT

[Pursuant to Section 108 & 110 of the Companies Act, 2013 read with Rule 20 & 22 of
the Companies (Management and Administration) Rules, 2014]

To,

The Chairman,

Bharat Heavy Electricals Limited,
BHEL House, Siri Fort,

New Delhi-110049

Subject: Scrutinizer's Report on Postal Ballot conducted through remote e-voting in respect of
the resolution set-out in the Postal Ballot Notice dated 18™ November, 2025

Dear Sir,

I, Sachin Agarwal, Partner of M/s Agarwal S. & Associates, Practicing Company Secretaries, Delhi
having Firm's Registration No. P2003DE049100 had been appointed as Scrutinizer by the Board
of Directors of Bharat Heavy Electricals Limited ("the Company") pursuant to the provisions of
Section 110 of the Companies Act, 2013, Rule 20 & 22 of the Companies (Management &
Administration) Rules, 2014 read with Ministry of Corporate Affairs (MCA) General Circular Nos.
14/2020 dated 8™ April, 2020, 17 /2020 dated 13" April, 2020 and 03/2025 dated 22™ September,
2025 (“MCA Circulars”), for the purpose of scrutinizing the Postal Ballot voting conducted by
way of remote e-voting process on the resolution contained in the Postal Ballot Notice dated 18"
November, 2025, in a fair and transparent manner.

1. Postal Ballot Notice
The Postal Ballot notice dated 18™ November, 2025 alongwith the statement setting out
material facts under Section 102 of the Companies Act, 2013 in respect of the resolution
mentioned therein, was sent to all the Shareholders in accordance with the provisions of the
Companies Act, 2013 and SEBI (Listing Obligations & Disclosure Requirements), 2015
read with Rules made thereunder together with the MCA Circulars.

2. Management's Responsibility
The management of the Company is responsible to ensure compliance with the
requirements of (i) the Act and the Rules made thereunder; (i1) the MCA Circulars; and (iii)
the SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015 relating to e-
voting on the resolution contained in the Notice. The management of the Company is
responsible for ensuring a secured framework and robustness of the electronic voting
systems.

3. Scrutinizer's Responsibility
My responsibility as a scrutinizer for e-voting process is restricted to making a Scrutinizer's
report of the votes cast "in favour" or "against" by the Shareholders in respect of the
resolution contained in the Postal Ballot Notice. My report is based on verification of data

ICSI Unique Code : P2003DE049100 MSME Udyog Aadhaar Number: DL10E0008584



and reports generated from the voting system provided by National Securities Depository
Limited (NSDL), the e-voting agency authorized under the Rules and appointed by the
Company to provide e-voting facility and papers/ documents furnished to me electronically
till the time fixed for closing of the e-voting process.

4. Cut -off date g
The shareholders of the Company as on the "cut-off" date as set out in the Notice i.e.
Wednesday, 12" November, 2025 were entitled to vote on the resolution set out in the Postal
Ballot Notice and their voting rights were in proportion to their shareholding in the paid-up
equity share capital of the Company as on the cut-off date. :

5. Remote e-voting process v
i. The remote e-voting period remained open from Wednesday, 19™ November, 2025 (9:00
a.m. IST) to Thursday, 18" December, 2025 (5:00 p.m. IST).
ii. The votes cast during the remote e-voting were unblocked after the conclusion of e-voting
period for Postal Ballot and was witnessed by two witnesses, Mr. Ravi Agrawal and
Ms. Shweta Jain who are not in the employment of the Company and / or National Securities
Depository Limited (NSDL). They have signed below in confirmation of the same

§ | Digitally sighed by Ravi

RaVl Ag rawal Datev;?)ZS 12.1817:57:32 S hweta Ja I n Dlgltally signed by Shweta Jain

L Agra
/ +05'30' -Date: 2025.12.18 17:59:01 +05'30"
(Witness 1) - , (Witness 2)

1iii. Thereafter, the details containing, inter alia, the list of shareholders who Yotéd "In
favour" or "against" on the resolution were generated from the e-voting website of NSDL.

6. Based onthe repoft generated by NSDL, scrutinized on test-check basis, and relied upon by
me, [ submit hereunder the Scrutinizer's Repoﬁ on the results of the remote e-voting for

postal ballot as under:

Spécial Resolution - Amendment to the Articles of Association:

- Total Valid Votes Votes casted in Favour "~ Votes casted against

casted
Voters | No. of Votes | Votéers | No. of Votes | Voting as | Voters | No. of Voting as
' | polled a % of no. Votes a % of no.
‘ of votes | polled of votes
casted  casted

4283 2993353781 | 4125 2993307602 | 99.9985 163 46179 0.0015




7. Based on the aforesaid results, I report that the Special Resolution set out in the Postal Ballot
Notice stands passed with requisite majority.

8. The electronic data and all other relevant records relating to remote e-voting are under my
safe custody and will be handed over to Chairman/ Authorized Representative, .for

preserving safely.

Thanking you,

For Agarwal S. & Associates

Company Secretaries

(Firm’s Registration No. P2003DE049100)

Peer Review No. 2725/2022 ,
! Digitally signed by

SACH IN SACHIN AGARWAL
- {..Date:2025.12.18
AGARWA 18:04:03 +05'30'

Sachin Agarwal

Partner

FCS-5774

COP-5910

Date: 18.12.2025 ,
UDIN: F005774(G002523245
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