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CIN: L74899DL 1964GOI004281 

From: Dr. Yogesh R Chhabra, Company Secretary, 
BHEL, Siri Fo1i, New Delhi - 110049 

To: 1. BSE Limited, Mumbai (Through BSE Listing Centre) 
2. National Stock Exchange oflndia Ltd. , Mumbai (Through NEAPS) 

Sub: Unaudited Financial Results for the quarter ended 30th June, 2024 

Pursuant to Regulation 33 of the SEBI (Listing Obligations & Disclosure 

Requirements) Regulations, 2015, it is informed that the Unaudited Standalone and 

Consolidated Financial Results of Bharat Heavy Electricals Limited for the quarter 

ended 30th June, 2024, have been approved by the Board of Directors of the Company 

in its meeting held today, i.e. , 31 st July, 2024. A copy of the said results alongwith the 

Limited Review Reports, issued by the Auditor is enclosed herewith. 

Time of commencement of the meeting: . . l .~ · O .iJ PM 
Time of commencement of agenda regarding approval of Financial Results in the 

meeting: . \?:-:.~.r-r fY) 

Time of conclusion of agenda regarding approval ofresults: I~ ~.3:...$.-r[Yl 

No. AA/SCY/SEs 
Date: 31.07.2024 ~ 

(Dr. Y ogesh R Chhabra) 
Company Secretary 
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S. L. CHHAJED & CO. LLP (A-
CHARTERED ACCOUNTANTS 

The Board of Directors 
Bharat Heavy Electricals Limited 
New Delhi 

INDIA 

LIMITED REVIEW REPORT 

R-12, Maharana Pratap Nagar, 
Zone - I, BHOPAL - 462011 
Tel. : (0) 2553507, 2553960 

(M) 9009044477 
e-mail : contact@slchhajed.com 
website: www.slchhajed.com 

We have reviewed the accompanying statement of standalone unaudited financial results of Bharat 
Heavy Electricals Limited ("the Company") for the quarter ended 30th June, 2024 ("the Statement") 
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 
and Regulation 52 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, 
as amended. This statement is the responsibility of the Company's Management and has been 
approved by the Board of Directors of the Company. Our responsibility is to issue a report on these 
financial statements based on our review. 

Auditor's Responsibility 
We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the 
Institute of Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the financial statements are free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures, applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

Conclusion 
Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement of standalone unaudited financial results prepared in accordance 
with applicable Accounting Standards and other recognized accounting practices and policies, has 
not disclosed the information required to be disclosed in terms of Regulation 33 and 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 

Place: New Delhi 
UDIN: 24406044BKBETY4550 
Dated: 31st July 2024 

For S.L. Chhajed & Co. LLP 
Chartered Accountants 

F.R.N - 000709C/C400277 

Vijit Baidmutha 
Partner 

M. No. 406044 

Branches: INDORE, JABALPUR, RAIPUR, DELHI, MUMBAI, KOLKATA, NAGPUR, MALEGAON, BENGALUAU 
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BHARAT I-IEA VY ELECTRICALS LIMITED 

UNAU DITED FINANC IAL RES ULTS 

FOR THE QUARTER ENDED 30th JUNE 2024 

Standalone Resu lts 
PARTIC ULARS 03 ~lonths Ended 

30.06.2024 3 1.03.2024 

(U naudi ted) (Una udited) 

Income . 
Revenue from Operations 5484.92 8260.25 

Other Inco me 109.95 164.92 

Total Income (a+b) 5594.87 8425.17 

Expenses 

Cost of materials & services 3725.08 5755.-'8 

Changes in in,•cntorics of fi nished goods, work- in-progress and scrap 152.49 (234.90) 

Employee benefits expense 1434.86 1484.68 

Deprecia tion and amortisation ex pense 58.97 68.40 

Finance costs 16 1.74 193.32 

Other ex penses 341.84 527.13 

Total Ex penses 5874.98 7794. 11 

Profit/(Loss) before exceptional items and tax (l-2) (280.1 [) 631.06 

Exceptional Items - -

Profit/(Loss) before tax ( 3 + 4) (280.11) 631.06 

Tax expense 

a.Current Tax 2.91 (29.68) 

b. Defer red tax (70.50) 176.38 

Net Profi t/ (Loss) fo r the period (5-6) (212.52) 484.36 

Other Comprehensive lncome/(Expense) (net of tax) (23.83) (45.87) 

Total Comprehensive Income after tax for the period (7+8) (236.35) 438.49 

Pa id-up equi ty share ca pi ta l (Face Value Rs 2 per share) 696.4 1 696.4 1 

Other Equi ty 2391 7.83 24154. 18 

Basic & Diluted Earnings Per Share (0.61) 1.39 

(not annualised) (not annualised) 

(f in Crore) 

Year Ended 

30.06.2023 
31.03.202-1 

(Restated) ' 

(Una udited) (Audited) 

5003.43 23892.78 

122. 10 58,.92 

5125.53 24480.70 

3403.78 17243.85 

144.04 (436.74) 

1420.04 5628.84 

59.99 248.90 

167.96 731.29 

213.66 844.23 

5409.47 24260.37 

(283.94) 220.33 

- -

(283.94) 220.33 

(112.56) 

(71.46) 73.00 

(212.48) 259.89 

(12. 18) (82.41) 

(224.66) 177.48 

696.41 696.4 1 

23891.32 24 154.18 

(0.61 ) 0.75 

(not annualised) 



Segmentwise Revenue, Results , Assets and Liabilities 
/'fin Crore) 

Standalone Results 
SL. PARTICULARS 03 ~lonths Ended Year Ended 
NO. 30.06.2024 31.03 .2024 

30.06.2023 
31.03 .Z0H 

/Restated)A 
(Unaudited) (Unaudited) (Unaudited) (A udited) 

I Segment Revenue from Oncrations 

A Power 4128.10 6168.27 3960.56 18435.79 
B Industry 1356.82 2091.98 1042.87 5456.99 

Tota l 5484.92 8260.25 5003.43 23892.78 
Inter segmental revenue from operations 

Revenue from Operations 548-t.92 8260.25 5003.-B 23892.78 

2 Segment Results (Profit/(Loss} before Tax & Finance Cost} 
A Power (53.97) 1145.91 49.75 1657.03 
B Industry 63.34 169.15 (26.90) 137.08 

Total 9.37 1315.06 22.85 1794.l 1 
Less: Finance Cost 161.74 193.32 167.96 731.29 

Other unallocable expenditure (net ofinconu.•) 127.74 490.68 138.83 842.49 

Total Profit before Tax (280.11) 631.06 (283.94) 220.33 

3 Segment Assets 

A Power 40424.11 39561.83 38438.45 39561.83 
B Industry 8915.37 8418.14 8148.61 84 18.14 
C Unallocated 10116.52 11437.46 11203.32 11-B7..t6 

Total Assets 59456.00 59417.43 57790.38 59417.43 
4 Segment Liabilities 

A Power 2 1058.55 20670.89 20792.55 20670.89 
B Industry 6450.25 6081.21 5067.77 6081.21 
C Unall ocated 7332.96 7814.74 7342.33 7814.74 

Total Liabilities 34841.76 34566.84 33202.65 34566.84 

" Restated refer note -•t 

OTES 

The figures have been regrouped/rearranged, wherever considered necessary to conform to the current period's classification. 

2 The above results have been prepared in accordance with applicab le SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
These results have been reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on 31.07.2024 

3 The financia l results have been prepared in accordance with Indian Accounting Standard (fND-AS) as prescribed under Section 133 of the 
Companies Act, 2013. The Statutory Auditors of the company have carried out the limited review of these results in terms of Regulation 33 and 52 
of SEBI (Listing Obligations and disclosure requirements), Rcgnlations, 2015, as amended. 

4 The financials for the period ended 30.06.2023 have been restated in line with the change in accounting policy by the company in FY 2023-24 with 
respect to factoring time va lue of money while calculating Expected Credit Losses in respect of Cont ract Assets. Impact of the adjustment is 
reduction in other ex1ienses (Provisions & write off) by Rs. 186.00 Cr and increase in Tax ex penses (Deferred tax) by Rs. 46.81 Cr. 

5 Add itiona l disclosures as per Regulation 52(4) of SEBI (Listing obligations and Disclosure Requirements) Regulations ,2015 are enclosed at 
An nexure A. 

As per our review report of even date 

For S.L. Chhajed & Co. LLP 

Chartered Accountants 

F.R.N - 000709C/C400277 

~ 
CA Vijit ~ tha 

(Partner) 

M. 'o. 406044 

Place : 'cw Delhi 

Date: 31.07.2024 

Fo r and on beha lf of Bharat Heavy Electrica ls Limited 

(K. Sadashiv Murth y) 

Chairman & Managing Director 



Annexure A 

Inform ation as req ui red under Regulation 52 (4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended from t ime to time, for the Quarter ended 

30th June, 2024 is as mentioned below: 

a) The Company has repaid Commercia l Paper on its respect ive due date. The Commercial Paper (listed) of the Company as on 30th June, 2024 is Nil . The Company has retained ''CARE Al+" rating by CARE 

and "Ind Al +" rating by India Ratings. 

b) Key Financia l lnfornrnl ion Standalone 

03 Months Ended 

Particulars Numerator Denominator 30,06,2023 
30,06,2024 31,03,2024 

(Restated) 

(a) Current ratio Total Current Assets Total Current Liabilities 1.35 1.36 1.19 

(b) Debt-equity ratio 

(c) Debt service coverage ratio 

The company does not have any long term debt and hence these ratios are not applicable. 
(d) Long term Debi to Working Capital 

(e) Interest service coverage ratio 

(f) Total Debt to Total Assets ratio Total Borrowings Total Assets 0.15 0.15 0.14 

Revenue from Average Inventory 
(g) Inventory turnover ratios contracts with 3.18 3.28 3.25 

customers 
(Net) 

Revenue from 
Average Trade 

(h) Trade receivables turnover ratio s contracts with 2.82 3.15 3.22 
customers 

recievable (net) 

(i) Bad debts to accounts receivable ratio Bad debts written off 
Gross Trade 

0.00 0.00 0.00 
Receivables 

U) Current Liability Ratio Current Liabilities Total Liabilities 0.72 0.73 0.75 

Profit Before Interest, 
Revenue from 

(k) Operating profit ratio Depreciation & Tax -
operations 

(3.09)%. 8.81% (3.56)%. 
Other Income 

(I) Net profit ratio 
Profit for the year Revenue from 

(3.87)%. 5.86% (4.25)%. 
(PAT) operations 

(m) Net worth (Rs./Cr.) Share Capital + Reserve and Surplus 24614.24 24850.59 24587.73 

(n) Profit After Tax (Rs./Cr.) Profit after Tax (212.52) 484.36 (212.48) 

(o) Earning Per Share (Rs.) 
Profit for the year Weighted average no. (0.61) 1.39 (0.61) 

(PAT) of shares 

(p) Capital redemption reserve (Rs./Cr.) 37.87 37.87 37.87 

s Ratios for the Period have been annualised. 

Notes : 
1. Ratios rounded off to 2 decimals. The figures have been regroupe d/rearranged , v-.t,erever considered necessary lo conform to the current period's classification . 

., ~-· the above reporting period , information in respect of Securities premium account , Debt capital. Preference shares & Debenture redemption reserve is NIUNA. 

~~~ 
~ -~--
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Year Ended 

31,03,2024 

1.36 
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3.28 

3.15 

0.00 

0.73 

2.56% 

1.09% 

24850.59 
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0.75 
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Annexure A (cont.) 

c) Details of previous due date, next due date for the payment of interest and repayment of Commercial Papers 

Commercial Paper -
Previous Due date 

Whether Paid or 
Sr. No. Face Value (Rs. Crs) (From April 01,2024 to Next Due Date 

Date of Issue 
June 30, 2024) 

Not 

Principal & Interest Principal & Interest 

I NlL 



S. L. CHHAJED & CO. LLP 
CHARTERED ACCOUNTANTS 

The Board of Directors 
Bharat Heavy Electricals Limited 

New Delhi 

Introduction 

Olr 
IN DI A 

LIMITED RE-VIEW REPORT 

R-12, Maharana Pratap Nagar, 
Zone - I , BHOPAL - 462011 
Tel. : (0) 2553507, 2553960 

(M) 9009044477 
e-mail : contact@slchhajed.com 
website : www.slchhajed.com 

We have reviewed the accompanying statement of consolidated unaudited financial results of Bharat 
Heavy Electricals Limited ("the Company") and its share of the net profit after tax and total 

comprehensive income of Joint Ventures (together referred to as "the Group"), for the quarter ended 

30th June, 2024 attached herewith, being submitted by the Company pursuant to the requirements of 

Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended. 

Management's Responsibility for the Financial Information 

The preparation of the Statement in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34, (IndAS 34) "Interim Financial Reporting", prescribed under 

Section 133 of the Companies Act, 2013 and other accounting principles generally accepted in India, is 

the responsibility of the Company's Management and has been approved by the Company's Board of 

Directors of the Company. Our responsibility is to express a conclusion on these financial statements 

based on our review. 

Auditor's Responsibility 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review 
of Interim Financial Infonnation Performed by the Independent Auditor of the Entity" issued by the Institute 

of Chartered Accountants of India. This standard requires that we plan and perform the review to 

obtain moderate assurance as to whether the financial statements are free of material misstatement. A 

review is limited primarily to inquiries of company personnel and analytical procedures, applied to 

financial data and thus provides less assurance than an audit. We have not performed an audit and 

accordingly, we do not express an audit opinion. We also performed procedures in accordance with 

the circular issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, to the extent applicable. 

~~Do 
0,'r--J,;. "'Cr~ 

1he statement includes ~ ;;~L;r Venture: BHEL-GE Gas Turbine Services Pvt. Ltd (BGGTS). 

•J-;:f?Eo Acc0'2}' 3/ 
Branches: INDORE, JABALPUR, RAIPUR, DELHI, MUMBAI, KOLKATA, NAGPUR, MALEGAON, BENGALURU 



Conclusion 

Based on our review conducted and procedures performed as stated in paragraph 3 above and based 

on the consideration of the review report of the branch auditors and other auditors referred to in 

paragraph 6 below, nothing has come to our attention that causes us to believe that the accompanying 

Statement, prepared in accordance with the recognition and measurement principles laid down in the 

aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, has 

not disclosed the information required to be disclosed in terms of Regulation 33 and 52 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

We did not review the financial results of 22 branches included in the standalone unaudited financial 

results of the company, whose results reflect total revenues of Rs. 3940 Cr, total loss before tax of Rs. 

412 Cr for the quarter ended 30th June 2024, as considered in the respective standalone unaudited 

financial results of the company. The financial results of these branches have been reviewed by the 

branch auditors whose reports have been furnished to us, and our conclusion in so far as it relates to 

the amounts and disclosures included in respect of these branches, is based solely on the report of such 

branch auditors and the procedures performed by us as stated in paragraph 3 above. 

The consolidated unaudited financial results also includes the group's share of net profit after tax of 

Rs. 14.21 Cr and total comprehensive income of Rs. 14.44 Cr for the quarter ended 30th June 2024, 

respectively, as considered in the consolidated unaudited financial results, in respect of joint venture­

BGGTS, whose financial results have not been reviewed by us. These financial results have been 

reviewed by other auditors whose reports have been furnished to us by the Management and our 

conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect 

of this joint venture, is based solely on the report of the other auditors and the procedures performed 

by us as stated in paragraph 3 above. 

We did not review the financial statements of two jointly controlled entities i.e. Raichur Power 

Corporation Ltd. and NTPC-BHEL Power Projects Pvt. Ltd. The consolidated financial statements do 

not include the group's share of net loss and other comprehensive loss of these jointly controlled 

entities as the Group has already recognised accumulated losses equal to the cost of investment in its 

financial statements in respect of these jointly controlled entities. 



The accounts of Power Plant Performance Improvements Ltd. a joint Venture of BHEL have not been 

consolidated as the said company is under liquidation. 

Our conclusion on the Statement is not modified in respect of the above matters. 

Place: New Delhi 

UDIN: 24406044BKBETZ9858 

Dated: 31st July 2024 

For S.L. Chhajed & Co. LLP 
Chartered Accountants 

F.R.N - 000709C/C400277 

Vijit Baidmutha 
Partner 

M. No. 406044 
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BHARAT HEAVY ELECTRICALS LIMITED 

'AUDITED FINANCIAL RESULTS 

FOR THE QUARTER ENDED 30th J UNE 2024 

Consolidated Results 
PARTIC ULARS 03 Mont hs Ended 

30.06.2024 3 1.03.2024 

(Una udited) (Unaud ited) 

Income 

Rc\lcnue fro m O pe rat ions 5484.92 8260.25 

O ther Incom e 96.86 156.59 

Total Income (a+b) 5581.78 8416.84 

Expenses 

Cost of materia ls & services 3725.08 5755.48 

Chirngcs in in\'cntorics of fin ished goods, work-in-progress ;rnd srl'ap 152.49 (234.90) 

Emp loyee benefits expense 1434.86 1484.68 

Deprecia tion and a m ort isat ion expense 58.97 68.40 

fina nce costs 161.74 193.32 

Ot her expenses 341.84 527.13 

Total Expenses 5874.98 7794. 11 

Profit/(Loss) before except ional items and tax (1-2) (293.20) 622.73 

Share of net profit/( loss) of joint ventures accou nted for using equity 14.21 13.59 
Method 

Exceptional Items - -

Profit/(Loss) before tax (3 + ~ + 5) (278.99) 636.32 

Tax expense 

a.Current Tax 2.91 (29.68) 
b. Deferred tax (70.50) 176.38 

Net Profit/ (Loss) for the period (6-7) (211.40) 489.62 

O th er Com p rehensive lncornc/(Expcnsc) (net of tax) (23.60) (46.04) 

Total Comprehensive Income after tax for the period (8+9) (235.00) 443.58 

Profit fo r the period attributab le to 

Ov,'llers of the Company (2 11.40) 489.62 

Non Controlling Interest - -
O ther Comprehensive Income /(Ex pense) for t he period attr ibutable to 

Q\\·ners of the Company (23 .60) (46 .04) 

Non Controlling Interest - -
Tota l Comprehensive In come fo r the period a ttr ibutable to 

Owners of the Company (235.00) 443.58 

Non Controlling Interest - -
Paid-up equity sha re capita l (Face Va lu e Rs 2 per share) 696.41 696.4 1 

O ther Equity 23507.24 23742.24 
Basic & Dilu ted Earnin gs Per Share (0.6 1) 1.41 

(not a nnua lised) (not an nu a lised) 

('f in Crore) 

Year Ended 

30.06.2023 
31.03.202~ 

(Res tnted) " 

(Unaudited) (A udited) 

5003.43 23892.78 

113.77 546.27 

5117.20 24439.05 

3403.78 17243.85 

144.04 (436.74) 

1420.04 5628.84 

59.99 248.90 

167.96 731.29 

213.66 844.23 

5409.47 24260.37 

(292 .27) 178.68 

16.11 63.98 

-
(276.16) 242.66 

(112.56) 

(71.46) 73.00 

(204.70) 282.22 

(12.14) (82.55) 

(216.84) 199.67 

(204.70) 282.22 

-

(12.14) (82.55) 

- -

(2 16.84) 199.67 

-
696.4 1 696.4 1 

23465.0 1 23742.24 

(0.59) 0.8 1 
(not a nnua li sed) 



Segmentwise Revenue, Results , Assets and Liabilities 
(" in Crore) 

Conso lidated Resu lts 
SL. PARTICULARS 03 Months Ended Year Ended 

NO. 30,06,2024 31.03.202-1 30.06.2023 31.03.202-1 
(Rcslaled)" 

(U naudited) (Unaudiled) (lJ naudilcd) (Aud ited) 

I Segment Revenu e from Operations 

A Power 4128.10 6 168.27 3960.56 18435.79 
B Industry 1356.82 2091.98 1042.87 5456.99 

Tola l 5484.92 8260.25 5003.43 23892.78 
Inter segmenta l revenue from operat ions 

Rc,·cnuc from Operations 5484.92 8260.25 5003.43 23892.78 

2 Segment Results {Profit/{Loss} before Tax & Fin ance Cost} 

A Power (53.97) 1145.91 49.75 I 657.03 

B Industry 63.34 169.15 (26.90) 137.08 

Tolal 9.37 13 15.06 22.85 1794. 11 
Less: Finance Cost 161.74 193.32 167.96 731.29 

O ther una llocable expenditure (net of income) 126.62 485.42 13 1.05 820. 16 

Total Profit before Tax (278.99) 636.32 (276. 16) 242.66 

3 Seg m ent Asse ts 

A Power 40424. 11 39561.83 38438.45 3956 1.83 
B Indus try 89 15.37 84 18.1 4 8148.6 1 84 18. 14 
C Una llocated 9705.93 11 025.53 10777.0 1 11025.53 

Total Assets 59045.41 59005.50 57364.07 59005.50 
4 Sco ment Liab il ities 

A Power 2 1058.55 20670.89 20792.55 20670.89 
B Industry 6450.25 6081.21 5067.77 6081.21 
C Unallocated 7332 .96 7814. 74 7342.33 78 14.74 

Tota l Liab ilities 34841.76 34566.84 33202.65 34566.84 

" Restated refer note -4. 

NOTES 
The figures have been regrouped/rearranged, wherever conside red necessary to conform to the curl·ent period's classification. 

2 The above resul ts have been prepared in accordance with applica ble SEBI (Listing Obligations and Disclosu re Requirements) Regulat ions, 20 15. These 
results have been reviewed by the Aud it Committee and a 11proved by the Boa rd of Directo rs in their meeting held on 3 1.07.2024 

3 The fin ancial results have been prepared in acco rdance with Indian Accounting Standard (I 'D-AS) as prescribed under Section 133 of the Co mpanies 
Act, 20 13. T he Statutory Auditors of t he company have carried ou t the lim ited review of these results in terms of Regula tion JJ and 52 of SEB I 
(Listing Obligations and disclosure requ ire ments), Regulat ions, 20 15, as amended . 

4 The fina ncia ls for the period end ed 30.06.2023 have been res tated in line with the change in accoun tin g policy by th e com pany in FY 2023-24 with 

respect to fac torin g time value of money while calculating Expected C redit Losses in respect of Contract Assets. Impact of th e adjustment is redu ction 

in other expenses (Provisions & w rite off) by Rs. 186.00 Cr and increase in Tax expenses (Defe rred tax) by Rs. 46.8 1 C r. 

Additional d isclosures as per Regulation 52(4) of SEB I (Listing obliga tions and Disclosure Requirements) Regula ti ons ,20 15 a re enclosed at An nexure 

A. 

As per our review report of even date 

For S.L. Chh ajed & Co. LLP 

(Parln cr) 

M. No. 406044 

Place : New Delh i 

Date : 31.07.202-1 

Fo r and on behalf of Bha ra t Heavy Electrica ls Limited 

~ 
(K. Sadashiv ~lurthy) 

C ha irman & Managin g Director 



Annexure A 

Information as requ ired un der Regu lation 52 (4) of SEB I (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended from time to time, for the Quarter ended 

30th June, 2024 is as men tioned below: 

a) The Company has repaid Commercial Paper on its respect ive due date. The Commercia l Paper (listed) of the Company as on 30th June, 2024 is NIL . The Company has retained "CARE Al+" rating by CARE 
and "Ind Al+" rating by India Ratings. 

b) Key Financ ial Jnfonnalion Consolida ted 
('I' in Crore) 

03 Months Ended Year Ended 
Particulars Numerator Denominator 30.06.2023 30.06.2024 31.03.2024 

(Restated) 
31.03.2024 

(a) Current ratio Total Current Assets Total Current Liabilities 1.35 1.36 1.19 1.36 

(b) Debt-equity ratio 

(c) Debt service coverage ratio 

The company does not have any long term debt and hence these ratios are not applicable. 
(d) Long term Debt to Working Capital 

(e) Interest service coverage ratio 

(f) Total Debt to Total Assets ratio Total Borrowings Total Assets 0.15 0.15 0.14 0.15 

Revenue from Average Inventory 
(g) Inventory turnover ratio ' contracts with 3.18 3.28 3.25 3.28 

customers 
(Net) 

Revenue from 
Average Trade 

(h) Trade receivables turnover ratio' contracts with 2.82 3.15 3.22 3.15 
customers 

recievable (net) 

(i ) Bad debts to accounts receivable ratio Bad debts written off 
Gross Trade 

0.00 0.00 0.00 0.00 
Receivables 

U) Current Liability Ratio Current Liabilities Total Liabilities 0.72 0.73 0.75 0.73 

Profit Before Interest, 
Revenue from 

(k) Operating profi t ratio Depreciation & Tax -
operations 

(2.83)%. 8.98% (3.24)%. 2.83% 
Other Income 

(I) Net profit ratio 
Profit for the year Revenue from 

(3.85)%. 5.93% (4.09)%. 1.18% 
(PAT) operations 

(m) Net worth (Rs./Cr. ) Share Capital + Reserve and Surplus 24203.65 24438.65 24161.42 24438.65 

(n) Profit After Tax (Rs./Cr.) Profit after Tax (211.40) 489.62 (204.70) 282.22 

(o) Earning Per Share (Rs.) 
Profit for the year . Weighted average no. - (0.61) 1.41 (0.59) 0.81 

(PAT) of shares ,,,..--; --r, c-

(p) Capital redemption reserve (Rs./Cr.) 37.87 37.87 37.87 t:r 2 ,__, 
S Ratios for the Period have been annualised. 

,·~: ~HOU Noles : \" 'I 1. Ratios roun ded off to 2 decimals. Th e fi gures have be en regrouped/rearranged , Wl erever considered necessary to conform to the current period's classificati on. ~-, 1)J "' "' -~ "--above reporting period , information in respect of Securities premium account , Debt capital. Preferance shares & Debenture redemption reserv e is NIUNA. 

~ 



Annexure A (cont.) 

c) Details of previous due date, next due date for the payment of interest and repayment of Commercial Papers 

Commercial Paper -
Previous Due date 

Whether Paid or 
Sr. No. Face Value (Rs. Crs) (From April 01,2024 to Next Due Date 

Date of Issue 
June 30, 2024) 

Not 

Principal & Interest Principal & Interest 

I NlL 


